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2Q DXV * DEUHO$WEOZ DV Q0P HG 3UP H 0 IQMMUVENQI RYHU
DIWU< Q/DEHW %RUDH Z KR MMIQHGRQ-DQXDY W DWU P ROMVIQRIIFH

7KH QHZ JRYHUQP HOWR! ) LDQFHV \ RXQIHVWSRW\Z DU SUP H P LQMMU Z DV
DQORXQAHG [Q VER SDUWV [IUMWRQ -DQXDU W ZIW P RWVKLIK SWRILGH

&DEIQHWP HP EHW XQRKDQIHG  DQG [IODQ HG RQ) HELKDY W

* DEUHOS WYY JRYHLQP HOAVFRP HV DV WH IRUWV IRXUM JRYHUOP HOMRI WH
) LHORK ) W SHSXE@F DQG LV P DGH XS RI P HP EHY IQFRAGQ] IX©@
IGGIHGP IQOWWY P IOWMUGHBUDWMVDQG WM VHRUHULRY

"QUW® QDP HG VR DQ HQDUHG P IQMAI FRP EIQQ] HGXFDWRQ \VSRUV DQG
2 OP SIEV $P «@ 2 XG«D &DWMD 1QD® WiV RQ DV 6SRUV DQG 2 ®P SIF
* DP HVO LQMMUDIWUD VHUHY Rl FROARYHUMHY  $EMRXIK $WBAGH HQGHG KHU
IHRWG KH DANQRZ BIGTHG WDAD VHQWH R GMVARP IRUAZ DV SLRYRNHG DQG
1 [FRG! YHMRXEHW IRWP HU MVWEH P IQMMU EHVE HHQ DQG zZDVv

FKRVHQ VR \VENHWH O LQVAL Rl ( GXFDARQ

7TKH IHWKXI®! [QWDWMG B\ 3URMCGHOWM P P DOXHOO DARQ  ZIW D WOMR WH
WKW IVVHQ DV D ZD W IQWAWP RP HQMXP IRUWH ILQDOSKDWH R WH

0 DARURQ SUMGHR  DQG VR VHWKH VROH I RUWKH ( XURSHDQ HBIPARQV 1Q -XQH

$ORYHWMEHZ RR'\'WMH  JRYHWQP HOWP HP EHY/ LV SUIRYIGHG KHUHDI WU
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* DEUHCH WIDO

3UH VL GMHREDA) XHIF URG SRLQWH®G U RROUP HWXFDVWLRQVABEULHO
$WWDO DV KLV QHZ SULPH PLQLVWHU RQ 7XHVGD\ -DQXDU\

$ W WIRQ OVHK®R F L BOWNMR H® HZDV  +H'XUL®LVW X GL\ENFLH GRH V
3DULIVE UBMOEZD® FWLGHRF L BRIOLWOLFV KHV R L QHEHW RIODULVR O
7RXUDMXKBILQLVRIHHDOBNWD QDG Y L\BRRWQ F X U U KBZDOM O HF WY G
OXQLFLSDO &RXQFLOORADKX® ¢ DZHE B 1§ DY R RHW

"Q KHEHFDMPHPEHRI/D5«SXEOLITXMHUFKMKSID UWRX Q GE\G
(PP DQXMEDFURG®ZDWOHFOIWIIEP EHRISD UO L DIRMWOQWW V G H GXHQ B H
DQ G D WIQW HW KIR Y H U Q MNEIMDEMHFE U H W BMKOHL QV WRHID WLR QD O
(GXFDWIQRQ KHZDWSSRLQRHEUQ PESERWM HV D@ @ HI X O | LYO@®WM GO
WKFRQFOXR/ILRQD VW M[HWPV3ULPH. QLVWHU KHVHUYIHGEDW
0L QL VIVWIHLD UR I3 X E GBIFFF RW® Q ®/ K HDQO L Q L VRIVHDUW L R Q B BD WLERX)
<RXWK EHIRUH EHLQJ DSSRLQWHG WR KLV FXUUHQW UROH

$W *DEULHO LV WKH \RXQJHVW SULPH PLQLVWHU RI WKH IL
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$ ORQUHUYS@®D LW ®RIDOER ODLUKWD YHWHRDQUHQRBRYHUQPHQW
&RQVLVWE B MIBRGGU O L DALEW KH DU OYR VG Y HUHDIDGSLRMLW LR QV
ILUMW.FRODYNRIUMVLGCWOWRDQLVRANUR S $SDIQUDWQ GL QL VRV H U
$JULF X OMKXXIG KIRIP D Q X BIEDF U Q0L Q L VRMW K (H R QR P L Q D OFGIG
"QGXVWULDO DQG 'LJLWDO VRYHUHLJQW\
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$VOLQLVRIHKY WILEG R XDIKL OL IR WU Q PHKQAD \RQ FFHRQV LGEWUH G
(PP D Q X®DDF U RVGR H DVGEHL SV LFR PP L V\RL@ER Q V W L WDS/ IRRVIDAK EM/V
VLQFH EHHQ DEDQGRQHG

7KHSUHVH@FWKLRUP R FLDOQWWK BIRY H U Q PUHHBAS H QWWR/M R O H
DSSRLQVWRRPEW K L | WLKEHD O D W R DAUKBIHZ WW KLIGW WRFHUQPHQW
IRFXVLQJ RQ D YLWDO PLQLVWU\ IRU WKH H[HFXWLYH EUDQFI
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$ SK\WLPLY/GWDGXRMWHSUHVWJIERXRUPN®H«ULAOYHHWDLOOHD
ZRUNB® UHVHD URRHUU FERMOMHR QWFRKBIQ LY H RVADW IMURP  WR

DQG ZDV DSSRLQWHG 3UHVLGHQW RI WKH 8QLYHUVLW\ LQ
6 K HO D WHRURY HUKGHD GH RVWK KB HZBDULV 686 DYDN UAKIVAKQ FOXGH V
3DULV ;"

+HWRPLODWYRQ]IDEHWRKQHRY HU Q FFRGW W LAMRDWEHHBN DL OIQ KD W V
SROLWLFDO PDQGDWH 6KH PDLQWDLQHG KHU SRVLWLRQ WKL
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$IRUPWRS OMNEVQ U \HR O2ZXG«D &DVWIUDG XDIWHSD Q & KHFROH
6 XS«ULHXUH GHV 6FLHQFHV (FRQ®BLIEXHVY HW &RPPHUFLDOH\

6K DWFR QV X MWIDKER XGH&R P S\WRAE U HF DAR;$ " Q V K M R L QWKG
VXSHUYLVRU\ ERDUG RI (XUD]JHR DQG BFRQRXRQ QMW@ W KIS DWW R
"Q ODUFK VKH ZDV DSSRLQWHG &(2 Rl WKH J)UHQFK 7HQQL

+HU DSSRLQWPHQW WR (OLVDEHWK %RUQH V JRYHUQPHQW U
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"Q VKIEHFDPHWHPEHU/D5«SXEOHLMDHUFEBUMNQGQ  VKHV
GHVLJQDWHKSDUWASRNH VS DIORRYY GOHD X @6 U H J HFRRQ \H D UWK H
IRFXVRIQBDUO L DPHIRWIR L QOQ JD E%RIKQIHR YHU QRIQQW DV6W D W H
BHFUHWDU\ LQ FKDUJH Rl <RXWK DQG 8QLYHUVDO 1DWLRQDO

:LWK *DEULHO $WWDO DV WKH QHZ SULPH PLQLVWHU VKH LV

0 DUH/ (% &

.QRZOQRKHBRXW VSR NVKH¥W D UKHHSR O L \WD B BIBLIMR U P FBUHVLGHQW
1LFRODVYNRQ\ DWKEDUWLFLEDRMMHBSUHVLGHERP WR
VKEHFDMDUOLHP B WIDWNIDKWO H FRHIE. SAOLHP BIVG H S XDWW K H

IDWLRQDO $VVHPEO\

"Q VKH KDV EHHQ QRPLQDWHG DW KHU FXUUHQW SRVLWL
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%HIRHEWHSRQLWLFY 1% 00U ZRW QD V VL V SWDRIW\DAMRKH QD Q F H
GHSDUWPHQW RI WKH ODVVDFKXVHWWY "QVWLWXWH RI 7HFK(

+HEHJDIQLBROLWDEBBIQUSUW KBIR' HPODEEBL JOHF®@HSD UW® HQ W D
FRXQFLORU RI WKH FDQWR Q- RX W W \ERQSIBHDW P H@WW K H

"Q KHUDRWKGHJLYV EGDMHWIHXYM O LNQMMI G MKMHR 'H PO D EBl O
SDUW\ WKDW LV FORVHO\ DOOLHG ZLWK (PPDQXHO ODFURQ
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$ JUDGXRWFLH@GR3IDUDQYE66(&OLYURIJRIZRWUNHGRPPXQLFDWLR
QRWDROW )UDQFBY M\ GR WKW D ®PREVERQRIIRXQGKBBZQLUP
20LFBKEDYO DR HFK@EGDLOV RIZRH QW H W UQ I W WBI YIHHIUW DR G G
3KLOLSSH %DV EHWZHHQ DQG

"Q VKEDWOHFOMHG@DU)WRPXO\ VKHADWWDoMEFHWID@KD URIH
WKH 6RFLDO (FRQRP\ LQ WKH JRYHUQPHQW RI -HDQ &DVWH]

"Q (OLVDEHWK %RUQH V ILUVW JRYHUQPHQW VKH ZDV WKH Jl
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+HV W X GK HGVRW/\KHR UERQQEH JDKL FDUHHMRXUQDRQLVPZLWK

VLJQL | UMRBDQMH \F K RD/Q GD *D | HWWRR P P X QHOW H WBLROQIL MQL F V

9D O O HEAHFED[PHD \RRI)RQWDLQHBO HDX) & H ONGKSR VWO WL O $VD

PHPEHRJW K$J LRIR Y H P HIQWEZ D \H O H F WHHIG. RRRDX@ FLROLROH GH LQD QF H
UH HOHFWHG LQ DQG DQG EHFDPH D GHSXW\ LQ

+RVSOUWOBBUDWRRQ WR HPSKDVIHLRQHDHWRVWRBPLWPHQW
YJHEUXDU\ KHUHD F KH® UHHWD HV\IRQD L V'\W B H J DRUHH D ODNVXKG
SUHYHQWLRQ LQ *DEULHO $WWDO V JRYHUQPHQW
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*UDGXDWIRE@I$LQ KHBDUHHHJ DL@QW K$IX E /IHF- VDRWKMH. Q L VRV U\
JLODO@RMHLQD QFAVDSOH EWRWKIM RRWKIHREBK KLRIEW DIW KIXEOLF
$VVLVWDQFRVILW®OVDQ® KH@H S XW\UH FR/IRWIXIFB W K&D LV VH
GHV "« SJIWMRXS LQ

+HWDUHIDMMK L I WHRBKSIULY DWHWRU  ZLWXHD G H B\RIILSWD RIQ V
) D X U HRLD HEAVRWHIFR\O O RRABIGR O /R P S D JRQHWD SIHY 7 K U R XIHKU
SROLWRFPDWWWYKRXS SRERPDQXGOFURBXULMKH SUHVLGHQWLI
FDPSDIBXMRLGHKERYHUQPRGWREHUD V6 W DoMIF UHWRIUQ L VRV H U
(FRQREHIREHLQSSRL @WH G L VWO HJ DRI G X VLU X QG HHWD Q
&DVWHHP LQLVWIBDWU HHRO W L QXWE DS SRLQWRHMU VRIHRORJILFDO
7UDQVLWLRQ LQ (OLVDEHWK %RUQH V JRYHUQPHQW LQ 0D\
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(OHFRE@E&GLYHONBN QLBDW WIHRHI UKB WHHED \RRI'XQNHUVXBQFH
GLOQMKVHDPHHDKH DO VMR HYVLK®MNXKAH Ot W U R S ROIWEDASED O H
DQRG 3UHVLGHQW RI WKH "XQNHUTXH 8UEDQ &RPPXQLW\

+HKDUO¥RDLVH®HRIWID Q L ] DLW ERQWE K BU D G I@XOUHD EDWV RFLDW LR (
VLQFH DQ® K}kG «UD@D\R QRIHDO HQ BHX/UE D QIQVPEXD U\ KH
EHFDP&KDLUPDI@Q'KPhRDWRG'LUHFWRWKBIHQEBHILQDQFHEBHQ W
LQIUDVWUXFWXUHV G HRWUD®WLSRU R/I G HUJGRH K 3UHVLGHQ\

* XLADXP H. $6%$5-$1

*UDGXDMHG KLSBURIHVVERQHEESL DI)VD VW U D WRIQ V X OI\W DXMW K
0 R Q L WHFOLR MVK\RZR VWBK 3& R Q VHLLER O L WR F B DW PHDDANLVQH G D W K H
ORFALHB UHVHQWQOWVDIUFHRHUX UH H\E H RRIEUHL ® O H FDWW GGIH S XIW U
WKHD PHHJLIRY) DUR @/HK DWG. RV R HDFYRHQ V X GWRX. Q@H G L KLWWH O |
WR SROLWLFV

$FWEZYMW KE@ KH/ HUYOHVBP H P E HRUW KHH[H F X \E X WHOQXW LOD Q 8D V
UH HOHDRBAGHS XD\ X QG WWED Q QRHW KSHU HV L G AR WR B R\BWD P H
\HDKHZDWSSRLGWHS L & HDRHF R Q R 5Ll FD LARP P L WM KHD WLR QD O
$VVHPEOVEDU DY MHRPNVXULQHEUXDU\ ZKH®HZDWSSRLQWHG
OLQLVWHU 'HOHJDWH IRU +RXVLQJ LQ *DEULHO $WWDO V JRY
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)DGLRDWVEBHEIXMNSROLALEEAWKKID BRELD GEGWHEHFDRPHJILRQDO
FRXQFLR@BGRUJIJXQUERP WR WKHQFH SUHR MWL RRRX® FLO
EHWZHHQDQG %HWZHHQDQG VKBOXROOMXIRVLWIPRKQLFLSDO
FRXQFLOORU IRU 9DURLV HW &KDLJQRW

6KHOHWK36LQ DOQGRLQBIEXSXEOLJDOHUFKEB(0LQ 7 KDWD P H
\HDWKHEDWOHFEHSXM\UW KW KLEREQVWLVWRXEDWH GEKBEHFDPH
&KDLUZRPWBGRF I$D D &RPPLWVQHH ”Q VKEDWH HOHFWKIG
SRVWV RI GHSXW\ DQG FKDLUZRPDQ Rl WKH VDPH FRPPLVVLR

6DLWDK (/ +$H<

6D U D@ D + UR DW FAHWD Q V LW RRAQKBHG L Y\DIFHWZ K Bl WHK BR U N HRBU R X S H
8SDQBHFDPMDORDQDJIHY WBROLWWBVALMEKEED3IEHIRMRLQLQJ
OR'HPLQ 6KHURWHEHFRRHKVS RNHVSHRWE Q Q eRD W RXD VW MQ

DQGBDWOHFGHIXRN\RLUH $WODWWRDXNMVWRHQFROR'HP
DQG (0

$SSRLOAONGHFUHRIBWDIWEHRXWR GRIJDIHPH@MDEDWHIRYHUQPHQW
I[URPXO\ WRBD\ VKEDVWHHOHFWH® QW KN®@ U YO-MSH FU HR/ID U\
6WDWHRXWREBGQLYHUYWORGDUOILEELV D EHRW KRAD ¥ L @H W MWHAGK H
OLQLVWULHYV RI 1DWLRQDO (GXFDWLRQ DQG WKH $UPHG )RUFI
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ODULHU UPROBODEHJUMNHRWKSQLYHRVLRQ+H S UR I HV VERQHHU
EHIJIDAXQDEGMXEGRR "Q VKB HF L G/HR&OGH G L FKIHW MMHBR O LW L F V
$FWLAHKFHR O L WLENMMR LQUKEH) LQ DQGDWHKIR'HPVKEHFD PH
PXQLFIDSDYALVQU YLFH SUHRLVGKBPWRGEHSDUWIPGI QWDQGEDYV
HOHFWHG DV D GHSXW)\ IRU 6DYRLH LQ ZKHUH VKH XQGHL
+HBROLWUDNWFREIUN VX UQHEUXDU\ZKHRKHEDWSSRL GW D@/ H
6HFUHWDU\ IRU 'LJLWDO $IIDLUV VXFFHHGLQJ -HDQ 1R-O %D

+ HWY« % 594/ (

SWIXVWHD RO GVKIRXQHFRQREZDWA SRL @GW BAAAH UHVRMUKGH D Q G
%LRGLYHUVLW\ LQ -XO\ +H UHSODFHG -XVWLQH %HQLQ G

% RUG ZD Q GB U ¥H U WVDXIBGE®6 U L WEHDI @ WRHL QVIR/ K'Y V W IRIBRWHW L F D
BWXGLHV LQ /LOOH DQG DW WKH /RQGRQ 6FKRRO RI (FRQRPLI

JROORWIKGI SUHVLGHQWEBKIROQWR W KGIHJLV 6 DW E VWHIRHO VQ D Q
FRQVWLWXHQF\ LQ WKH &fWHV G $UPRU ZKLFK KH ZRQ +H Z
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&KU\WRXDBHKDURSRYO)RKHQMBIQGUHHNLWLPBK@LVD PHGLFKOROFWRU
JUDGXDWRMEKERQ LY HRWIAWHD Q&EROBGAR/HGLBRO6 KH U U LLYGHLD QIE@!

THOQHD ODDWHKEBDWDPH@LIRWKIDWLRQODEBGRUWHULRWHERUN
RQ HQGRPHWULRVLYV

"Q VKHEDWOHFOWPE HRIWKIKURSHDQYOLDARQWHQ KHHQH Z
(XURSROLWLREKSSYDGRFWRUQHFRORBR IR XQRAW KMV VRFLDWRR Q
(QGRPHW WIKFEDIWS SRLQWBGBFK E\WKG QL VRNGRWD L GDYEMD O W K
20LYLHU 9«UDQ WR OHDG D PLVVLRQ WR GHYHORS D QDWLRZC

3DWIFIDO 5%// S6

3D W ULLRL D@ @ARGID X J KRMSIWH GV QRIHOAKW LIHRYOIHUKLRI HWXUQHG
WRUD QP HNIHYGHSHQGHR RHKHHQ 8 | VKEADWKUWDSS R UWHBKEL O O
DVNURURUJLYHIMHVYRY LIRWUHS D U DIW MRK&N UNLBMU L ZERRXIKW
DORQJVLGH WKH J)UHQFK DUP\ DQG WKHLU IDPLOLHV

$VDQ@3 VKEDWDOWKHR WX RUWUHS WY RFDIRUMWXKHWUHQIWKIHQLQJ
JUDQFH V PLOLWDU\ FDSDELOLWLHYV

6LQFH KHU UH HOHFWLRQ WR 3DUOLDPHQW VKH KDV MRLQHG
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6DEUISQDHVWL SROMDDHRQIFROLWURKDAGBXGLRYSVRORFIHOIJHULDQ
GHVFHEWVRRNYHUHFRAOBXBURGXFIWQARQVROORWIKGHDWIBD XO
6DDGR&KQH \DODEEWLNGOD JH®@ KSHXE VIHF WRHU YR QW KHXSHUYLVRU\
ERDUGCRUVHLOOH$IUBRMHQFH

6LPXOWDQKRISRO\L \WDEBIBINH[SDQGHRBQWULEBXNWKBBHFRQFLOLDWI
EHWZHHRQ®G5 (OUHSUHVHQVODIDLY HVKHEHF D PH HJ L RIgDYQ MRW
3URYHQFH $O0SHD@BG@XHQH VKHEDWOHFOIWBGHSXWBMRXFKHV GX
SKIQHVEKQDLVVBEGRIOLALFEBUD@XO\ DWHFUHRBWDW®W KH
&LVW\Q B K M R RIQN K&IL W L]H @R K WIRDAER R RHMJKWD PHH D UQ HE U XD U\

LQ*DE ULSHOW DR YW U Q PHIQHW H P D&Y B 8H+ U H WRDUW/\K 8I L WD\Q G
&LWL]JHQVKLS
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