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Anne HIDALGO N
on the subject matter.

Has not yet spoken on US
trade policy. However, is for a
more circular & localised
economy.

Yannick JADOT

Greater trade
protectionary measures
with US, including in agro-
food production sector.

Marine LE PEN

Creation of Conseil du commerce
et des technologies (CCT)
between EU and/US, FRA - US
bilateral partneship on clean
energy.

Emmanuel MACRON

Has been historically against

Jean-Luc MELENCHON ettt

AmCham Brief

Main Candidate Positions 2022 : Selection of Business Related Issues
Week of: January 10 2022

CORPORATE TAX / BUSINESS

Reinsertion of ISF tax, raising
SMIC by 15%.

Creation of an additional 33%
corporate tax bracket for
companies with profits over
S5ME.

Entrepreneurs under. 30 will
be exempt from corporate tax
on their business.

Lowering the corporate tax
rate to 25%.

Reverse privatizations of
"general interest" p

EU / SOVEREIGNTY QUESTIONS

Rekindle a "Powerful &
Humanist" European Union.
Greater cooperation and
stronger united voice on
ecology, immigration and
democracy.

Triple the Budget of
the European Green New
Deal to 2000 billion €

Engrave in the Constitution
the superiority of French
law over European’law.

Emphasis on Defense &
PFUE strategy objectives.

Stay in Europe yet

Tax financial transactions,
Modulate corporate tax

y in cial

matters.

Traditional partnership with
US, but called on France to re-
evaluate economic
soveriegnty.

Valérie PECRESSE

Will travel to the US in January
(8th to the 11th) to meet with
stakeholders and French
electors expatriated to the US.

EricZEMMOUR

according to the use of
profits.

Cutting Production Taxes,
Strengthen the research
tax credit for SMEs.

Restore

competitiveness, Mlake France
a major industrial power
again, Favor French
production.

diately leave all
European treaties. Negotiate
new treaties or withold
funding and create new
alliances with member states.

Taking advantage of PFUE. Is pro-
europe if certain conditions are
met, notably overhaling
Schengen Accords regulation.
Emphasis on a Europe of
"Protection” instead of
"naitivity".

Will not propose a Frexit.
However sees the EU as
"useless" and

"authoritarian". Reinstallation
of French national legal
sovereignty, break EU
agreements on immigration.

INDUSTRIALIZATION

Has yet to offer clear
position on the subject.

Demands for Europe to leave
sectors of industrial agriculture,
as well as stop nuclear energy in
favor of renewable solutions.

Protectionary measures to
reduce foreign employement
in French industry, keep
French industry on national
territory.

Strong component of France
2030 plan is reindustrialization
of France.

Relocation of exported industry
jobs back to French territory
through both protectionary
measures (ending free flow of
capital and labor) as well as
State requisition of parts of key
industries.

Freeing sources of energy and
innovation by drastically
reducing standards and norms
for industrial production,
agriculture, housing
construction and distribution.

Create industry protected
zones, Create a great sovereign
fund, Protectionary meaures
for foreign investments.

LABOR POLICY

Increase SMIC, 32h work
week, Equality of
salaries.

Increase SMIC by 125¢€,
citizens conventionon
working time, employee
representation,

Increase wages while
keeping French
companies competitive

through certain-exemptions
of employee contributions.

Mitigated result of
"Code du travail"
initiative of 2017.
Continuation or change
of direction?

working
condition reform,
increased
remuneration, working

hour reform.

Increase in net salary and
wages through financial levers,
higher pensions; rejects RSA.

Increase SMIC by reduction

CLIMATE

Re-installation of the
"ISF climatique" (income
tax to be redistributed to
fund climate initiatives).

Massive investment plan of 50
billion € per year, accounting for
2% of GDP. Will address issues
like housing and healthcare, but
majoritarily for the
environmental transition.

Referundum counter-project on
the environment,15 questions
and subjects treated.

Will address this issue through
two levers: French Presidency

of the Council of the European
Union and Plan France 2030.

Creation of new constitution
with new ecological goals
and planification center
stage.

Mobilize all the levers of the
French economy and the
action of public authorities to
get back on trackto achieve
carbon neutrality by 2050.

Most notable take-away from
his position on the
envir | transition is the

of social taxes, p
overtime and particpation
bones from taxes.

lack thereof. Eliminate wind
turbines from French
landscape.

DIVERSITY AND INCLUSION

Creation of first plan and
Ministry for a Social and
Solidarity Economy. Creation of
200 000 inclusive jobs. Equal
Pay between genders in 5
years.

Repercussions  from Hulot
affaire plaguing party. Exclusion
of Jadot right hand man
Orphelin.

Against the idea of promoting
D&l, which she has deemed
part of an incompatible
"exported woke ideology".

Creation of first Ministry of men
& women equality, diversity,
and equality of opportunity
during last mandate. Will
continue building on this
dynamic

Economic action with
imbued social conditions.
Job opportunities for young
generations by increasing
CDI's instead of CDD and
vocational training.

Has yet to speak on the subject

Strong opposition to any
state sponsored or private
action promoting diversity
and inclusion.
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AmCham France
Sticky Note
Campaign has not yet spoken about or put out a plan concerning the economy or tax rates for companies. Not included in the first 10 campaign propositions. However, plans on reinstalling the ISF to fund the ecological transition and raising the SMIC by 10-15%. There remains significant questions on how the capital raised from the ISF would reasonably fund extensive ecological transitions plans when experts and economists predict it will raise only anywhere from 3-7 billion. 

AmCham France
Sticky Note
Creation of an additional 33% corporate tax bracket for companies with profits over 5 million. Plans to encourage the preservation of the investment capacity of companies, by creating a 10% tax on dividends, at the level of the distributing company. Will also tax the sale of securities or the sale of assets by legal entities according to the length of ownership. Reinstallation of “ISF climatique”, however, in a slightly different fashion than Hidalgo. Instead of using money collected to fund climate initiatives, the ISF will be prorated based on how green one’s holdings are. This wealth tax will thus take into account how ecological one’s investments are and tax in different brackets accordingly, with the goal of using financial incentivizing to promote the environmental transition.

AmCham France
Sticky Note
Has yet to present a cohesive plan. So far, only policies stated are entrepreneurs under 30 years old will be exempt from corporate tax on their business, and RN will not push for leaving the Euro currency or free trade zone (contrary to 2017). Install, for 5 years, an exemption from employers' contributions for companies that increase by 10% the salary of their employees earning up to 3 times the minimum wage. Re-installation of the ISF.

AmCham France
Sticky Note
Lowering the corporate tax rate to 25%, social protection for the self-employed, 30 billion euro investment plan over five years in favor of industry, 100 billion euro stimulus plan.



AmCham France
Sticky Note
 Allow the requisition of "general interest" companies, and reverse privatizations (airports, highways, Française des Jeux, etc.)
Install a tax on financial transactions. Take away PFU “flat tax” and reinstall ISF. Modulate the corporate tax according to the use of profits to encourage investment in France.

AmCham France
Sticky Note
Abolish the Contribution Sociale de Solidarité des Sociétés (C3S) which is a production tax that taxes sales, penalizes the competitiveness of companies and cascades down to the whole economy, with different taxes. When the reforms have effectively reduced public spending, she will consider tackling the other production taxes. However, the campaign has noted that care must be taken not to reduce the fiscal autonomy of local authorities.
Strengthen the research tax credit for SMEs and adapt its provisions according to precise evaluations to further increase its effectiveness.
Helping local investment by creating a 50% tax credit for individuals who invest up to 20,000 euros, in shares or in loans over a minimum of five years, in existing businesses located in municipalities with fewer than 20,000 inhabitants.



AmCham France
Sticky Note
On the economic front, Zemmour’s program thus far is marked by a strong liberal current, and seemingly largely inspired by Francois Fillon’s unsuccessful run in 2017. He promises not to return the ISF tax, accusing it of being “confiscatory”. His program on companies and business rests on three main pillars: 
1) Restore competitiveness: 
- Reduce production taxes by another 30 billion euros
- Reduce the corporate tax rate to 15% for small businesses, artisans, craftsmen, shopkeepers and agricultural producers.
- Simplify administrative procedures for entrepreneurs
2) Make France a major industrial power once again:
- Create industry protected zones in regions hit hard by deindustrialization
- Create a great sovereign fund fed by the funds of the “livret A” to invest in french companies 
- Protect French companies by extending the control of foreign investments to all sectors
3) Favor french production:
- End donation and inheritance taxes for the transmission of family businesses
- Oblige public procurement to give preference to French products
- Establish a Patrie-score to clearly indicate to the consumer the French origin of a product


AmCham France
Sticky Note
https://www.elysee.fr/emmanuel-macron/2021/10/29/declaration-conjointe-entre-la-france-et-les-etats-unis

AmCham France
Sticky Note
Following the submarine crisis in the fall of 2021, Melenchon has repeated that the United States can no longer be trusted as a reliable geopolitical and commercial partner. He has claimed France will be a victim of the economic separation with China and Russia it has imposed on itself to appease its north American allies. He has demanded less reliance on the US Dollar, and an official policy of national non-alignment with existing economic superpowers.

AmCham France
Sticky Note
In her first meeting has empahsized national soveriengty but reiterating that France will not serve as a subordinate to the United States, setting the tone for a more conflictual relationship. Also evidence the LR party, with the election of Pecresse in the 1st round (as well as the success of Ciotti), have pushed further towards the right and Le Pen and Zemmour maybe not yet in their actual politics but in their rhetoric

AmCham France
Sticky Note
Hidalgo has been critical on Macron's handling of Europe, claiming that what he claimed was a pro-European presidency was instead a constant ego fight for control with other leading EU countries. She has claimed instead she will be a voice for stronger cooperation so that united and actionnable plan can come through on urgent matters such as the environmental transition or immigration. One of the ways increased cooperation is probable, according to her camp, is that 11 member country executives support her and her party, including the new German chancellor.

AmCham France
Sticky Note
-Increase the SMIC of 15%

-Install or help push forward a 32 hour work week 

- Law for equality of salaries between men and women in summer 2022. Equality of salaries between genders within 5 years.


AmCham France
Sticky Note
Money collected from ISF tax will go directly to ecological initiatives 

AmCham France
Sticky Note
-Increase the SMIC by €125 net by the summer of 2022. By the end of the mandate, it will reach 1 500 € net

-Launch a citizens' convention on working time with the objective of reducing working time.

-Half of the board of directors or supervisory board of large companies will be composed of employee representatives.


AmCham France
Sticky Note
As was stated previously, will reinstall ISF tax aimed at taxing those who invest in fossil fuels to privilege investment in clean energy and green companies 
During his mandate, will install a massive investment plan of 50 billion euros per year, accounting for 2% of GDP. Investment plan will concern issues that include housing and healthcare, but majoritarily invest in measures for the environmental transition. The exact breakdown of financing is not yet known.

“Expunge” all lobbies that do not have a green priority. The state will no longer subsidize any private company or project that is not in line with their objectives and benchmarks for the environmental transition 
End industrial breeding and reinvest in French farming 

AmCham France
Sticky Note
15 topics concern three main subjects: 

Protection and responsibility  of french people: focus on tangible heritage, food labels, nuclear energy, responsibility and punishment of private actors and their subsidiaries for environmental damage

Preservation of territories and biodiversity: Focus on suspension of wind turbine construction projects, Suspension of projects of installation of big surfaces, restriction of construction on agricultural land, development of green spaces in cities by putting in place constraints for municipalities, maintenance of "natural carbon storage areas" (hedges, wetlands, etc.) 

Encourage local and circular economy: ban imports of products (agricultural or manufactured) whose manufacture or production is forbidden in France, modulation of VAT according to the ability of products to be repaired and recycled,  tax on imported products to compensate for the effects of their production and transport on the environment 
 


AmCham France
Sticky Note
1) French presidency of the Council of the European Union, where planned measures include installing Carbon Border Adjustment Tax (CBAM), as well as a Social Climate Fund and a taxation of certain electricity products and energy. Creation of a harmonised measurement of transport and logistics emissions to achieve zero-emissions mobility
2) Plan France 2030. In this investment plan, each element is imbued with environmental conditions. Notably, The France 2030 Plan has the goal of lowering industrial greenhouse gasses by 35% in 2030 compared to 2015. In 2021, industrial greenhouse gasses were lowered by just 4%. It also plans to invest half a billion dollars in renewable energy, and tens of billion in clean hydrogen and nuclear production. Finally, it also plan on emphasizing the production of electric vehicles and charging stations through strong investment and state subsidies.

AmCham France
Sticky Note
Focus on sustainable food, renewable energy, animal rights, pollution with heavy state subsidies towards these goals. 


AmCham France
Sticky Note
Create a carbon tax at the Union's borders to protect against social and environmental dumping.
Establish a European preference by generalizing carbon content clauses in all public and private contracts to promote our short agricultural and industrial circuits.
Develop financial incentives rather than taxes to decarbonize household consumption, financial incentives rather than taxes (replacement of polluting vehicles or boilers).
Merging the Livret A with the Livret Sustainable Development to put the resources of the Livret A at the service of the ecological transition. Each euro invested in the Livret A and centralized at Caisse des Dépôts will be associated with a project that effectively contributes to accelerating the ecological transition: 120 billion euros of loans for the ecological transition could thus be earmarked during the five-year period for builders and business leaders who develop low-carbon projects.
Decarbonizing transportation:
Replace public transport running on diesel, with clean transport, as has been done in Île-de-France. Objective 2035 for all new vehicles to be fossil fuel free, not only cars, but also trucks, buses, trains, two-wheelers, boats, small planes (and 50% sustainable biofuels in the largest planes). Develop charging stations and French industrial production facilities for all modes of electric transport.
Mobilize citizens by setting up an "Ecological Reserve" made up of members of environmental protection associations, volunteers and people who have to do community service and who are equipped by the public authorities to carry out systematic clean-up plans for each protected natural area, as well as prevention actions.
Protecting natural areas: 10% of the territory under strong protection within 20 years to protect biodiversity and signing an agreement of the Mediterranean riparian countries for the eradication of plastic waste at sea.
Simplify the laws to prevent the courts from canceling major rail transport projects after years of consultation, even though they are of ecological interest.


AmCham France
Sticky Note
Indeed, during his first few campaign rallies in December, lasting around 80 minutes, not a word was said on the environment, pollution or biodiversity. He has in the past expressed will to do without wind turbines that hurt the appeal and aesthetic value of the French countryside. Zemmour has also stated that the environmental crisis is largely a demographic crisis in population explosion. He has stated that it will not be a priority in his mandate, as it is not seemingly urgent.

AmCham France
Sticky Note
- Increase the net salary of modest workers, up to more than
100€ per month for a worker at the SMIC, thanks to the reduction
social taxes

- Completely de-tax the participation bonus (about
1500€ per year) for employees and employers, making it 
mandatory in companies with more than 11 employees

- Make companies reimburse 50% of their employees' fuel costs for their home-work journey

- Exempt overtime work from taxes and social charges


AmCham France
Sticky Note
-Increase net salaries below 2.2 SMIC by 10%, excluding inflation, within 5 years. The transfer of old-age employee contributions to companies will already represent an increase of 8.3% of net salary. The State will compensate companies for 2/3 of their costs and will negotiate the remaining third with them in the framework of an annual wage and labor conference.

-Mobilize levers to finance an increase in net wages: pursue the reform of unemployment insurance by reinforcing the regressive nature of benefits to encourage people to return to work or training earlier, step up the fight against social and tax fraud

-Organize an annual labor and wage conference with the unions and companies.

-Guarantee for those who have worked all their lives, within the framework of the future pension reform, a pension of at least one SMIC net per month (i.e. a 25% increase).

-Reject the RSA for young people, or commitment contract, but create an Active Youth Income, attributed to young people who accept to train in jobs in demand.

- Associate work with capital by setting the objective that 10% of the capital of listed companies be held by their employees, over 5 years. Unlisted companies should also follow suit.


AmCham France
Sticky Note
prohibition of stock market or economic layoffs for companies that pay dividends.

-Improving the working conditions of those who have a job: to reclassify uberized workers as employees, to put an end to posted work, or to recognize burn-out as an occupational disease. Re-establishing the CHSCT (health, safety and working conditions committees) 

-Remuneration: numerous proposals for an increase in the minimum wage, as well as a framework for salaries. The revalorization of difficult and discredited jobs is supported, with in particular the example of the AESH (assistants for students with disabilities)

-Reduction of working hours is the subject of several proposals: the objective of 32 hours, already present, is widely supported. The 4-day week is a measure that comes up in several writings.


AmCham France
Sticky Note
Recent release of the summary of the flagship “code du travail” reform Macron’s first five years just came out with mixed to average results. Unclear whether he will double down on initiative during campaign.


AmCham France
Sticky Note
Install, for 5 years, an exemption from employers' contributions for companies that increase by 10% the salary of their employees earning up to three times the minimum wage.

AmCham France
Sticky Note
https://amchamfrance.org/wp-content/uploads/2021/11/France-2030-Investment-Plan-November-2021.pdf

AmCham France
Sticky Note
- Create industry protected zones in regions hit hard by deindustrialization
- Create a great sovereign fund fed by the funds of the “livret A” to invest in french companies 
- Protect French companies by extending the control of foreign investments to all sectors

AmCham France
Sticky Note
https://www.lemonde.fr/idees/article/2021/12/09/valerie-pecresse-je-me-battrai-pour-la-force-de-l-europe-comme-pour-la-force-de-la-france_6105268_3232.html

AmCham France
Sticky Note
Key measure: Reject the Stability Pact and the European rules governing deficits and denounce the Treaty on Stability, Coordination and Governance (TSCG). 
Other objectives:
-Refuse the regression of European law in relation to national law, on social and ecological issues
-Refuse any new enlargement without prior social, fiscal and environmental harmonization
-Stop the liberalization and privatization of public services 
-Regulate capital movements to avoid tax evasion and speculative attacks against France

-Abandon the European budgetary rules and the surveillance of national budgets by the Commission
-Put an end to the independence of the European Central Bank by modifying its missions and statutes to authorize the purchase of public debt directly from the States and the European Union
-Put in place an ecological and solidarity-based protectionism
-Put an end to dumping within the EU through a proactive and rapid policy of social and fiscal harmonization from the top down
-Rebuild the common agricultural policy to guarantee food sovereignty, relocation and ecological and peasant agriculture
-Implement the ecological bifurcation by abandoning the carbon market and implementing a real policy to reduce greenhouse gas emissions
-Abandon the European budgetary rules and the surveillance of national budgets by the Commission

If negotiations fail:
-Block the French contribution to the European Union budget and to the European recovery plan 
-Requisition the Bank of France to transform the euro into a common currency and no longer a single currency  
-Build new cooperations with the States that wish to do so in social, ecological, cultural, educational, scientific matters, etc.
-Propose an alliance of Southern European countries to get out of austerity and to engage in policies of ecological and social bifurcation 




AmCham France
Sticky Note
Indeed, Le Pen has stated she wants to make Europe an association of “free nations” where national sovereignty is stronger than collective sovereignty. She will set a referendum as soon as she is in office to set in the French constitution that national law supersedes any international laws, as well as make the European Commission a simple “secretary” of the council. Le Pen has stated her first official visit as President will be to Brussels to make these points. While these are extreme measures, it marks a shift in her position since 2019, where the RN candidates was previously advocating for a Frexit, a complete removal of France from the EU.

AmCham France
Sticky Note
Zemmour will go to Washington, New York and then Miami in his quick trip. He will be accompanied by political consultant Coraline Gropuremos who previously worked for a prominent American think tank. Could show a willingness to make steps towards the US and Transatlantic partnership. Faces the comparaison from many in the US with the Trump campaign according to local pundits.




